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Messrs. James L. Murphy, Harold P. Dayton 
and Richard B. Rowley, Co-Trustees of the 
William P. Lear Family Trust B 
350 South Center 
Reno, Nevada 89504 

Gentlemen: 

We have compiled the accompanying charge and discharge statement and 
related schedules of the William P. Lear Family Trust B for the fiscal 
year May 1, 1985 to April 30, 1986, in accordance with standards estab- 
lished by the American Institute of Certified Public Accountants. 

A compilation is limited to presenting the transactions in charge and 
discharge form and is the representation of the Co-Trustees. We have 
not audited or reviewed the accompanying charge and discharge state- 
ment and related schedules and, accordingly, do not express an opinion 
or any other form of assurance on them. 

Peter F. Bank 
Certified Public Accountant 

Beverly Hills 
March 3, 1987 

, California 

8383 WILSHIRE BOULEVARD, SUITE 610, BEVERLY HILLS, CALIFORNIA 90211 (213).655.4190 



William P. Lear Family Trus~ B 
Charge and Discharge Statement 

For the Fiscal Year 
May 1 ,  1985 to April 30, 1986 

Charges: 
Property on hand April 30, 1985 
(Schedule A) 

Income (Schedule B) 
Interest income 
Rental income 

Gain on sales of land 

Total charges 

Credits: 
Expense (Schedule D) 

(Schedule C) 

Payments to William P. Lear Trust A to 
enable it to pay its Trustees fees, 
professional services and administra- 
tive expense 

Reduction in Liabilities: 
Payments of principal to Nevada National 
Bank on Hangar loan 
Payment of remaining cost of moving water 
line on land sold December 20, 1984 to 
Donnelly 

Property on hand, April 30, 1986 
(Schedule E) 

Total credits 

Unaudited 
See ~ccountant's Compilation Report 
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"illiam P. Lea, Family Trust B Schedule A 
Property on Hand 

May 1 ,  1985 

undivided one-half interest in land and buildings near ~eno/Stead 
Airport, Washoe County, Nevada: 

Remaining portion of approximately 2,352 
acres of vacant land 

Remaining portion of approximately 29.27 -- 
acres of land and small buildings: 

Land 
Buildings $ 331,500.00 
Building improvements 9,326.60 340,826.60 

Hangar building 

Building improvements 

Total interest in real estate 

Cash in First Interstate Bank 115,168.78 

Time Certificate of Deposit - Security Bank of Nevada 200,000.00 

Note receivable - North Valley Homes #2 168,000.00 

Investment in Silver Lake Water Distribution Co. 515,300.10 

Due from Estate of William P. Lear 

Total property on hand 

unaudited 
See ~ccountant's Compilation Report 



William P. Lear family Trust B schedule B 
Income 

May 1, 1985  to April 30, 1986 

Interest Income 

First Interstate Bank 

security Bank of Nevada - Time Certificates 
of Deposit 

~orth Valley Homes, Inc. - Unit #2 

Silver Lake Water Distribution Co. 

Total interest income 

Rental Income 

Collected through Leareno Development Co. 
1 2  months @ $ 5 5 9 . 5 3  

Total income 

Unaudited 
See ~ccountant's Compilation Report 
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February  10 ,  1986 S a l e  of T r u s t ' s  one-hal f  i n t e r e s t  i n  
a p p r o x i m a t e l y  593 a c r e s  of vacan t  l a n d  t o  A i r p o r t  
A u t h o r i t y  of Washoe County: 

Gross s a l e  p r i c e  
Expense o f  s a l e  

N e t  s a l e  p r i c e  

Cost b a s i s  

Gain on s a l e  

Schedule  C 

A p r i l  4 ,  1986 S a l e  of T r u s t ' s  one-half  i n t e r e s t  i n  
approx imate ly  10 a c r e s  of v a c a n t  l a n d  t o  Nor th  
Va l l ey  Homes, I n c .  (Leareno  E s t a t e s  U n i t  # 3 ) :  

Gross  s a l e  p r i c e  
Expense o f  s a l e  

N e t  s a l e  p r i c e  

C o s t  b a s i s  

Gain on s a l e  

T o t a l  g a i n  on s a l e s  o f  l a n d  

Unaudited 
See ~ c c o u n t a n t ' s  Compi la t ion  R e p o r t  
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dilliam P. Lear Family Trupt B schedule D 
Expense 

May 1, 1985 to April 30, I986 

Expense Regarding Real Properties: 
Property taxes $ 28,321.38 
Interest - Nevada National Bank 
(Hangar loan) 17,067.57 

salaries and employee benefits 27,364.42 
Repairs (Hangar) 489.00 
~dvertising 252.25 
Management fees, overhead, office and 
miscellaneous 44,081 .OS $ 117,575.67 

-- 

Administration Expense: 
~rustees' fees 
Legal and accounting fees 

Total expense 

~naudi ted 
See Accountant's Compilation Report 
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William P. Lear Family Trust B 
Property on Hand 
April 30, 1986 

undivided one-half interest in land and buildings near 
~eno/~tead Airport, Washoe County, Nevada: 

Remaining portion of approximately 2,352 - 
acres of vacant land 

Remaining portion of approximately 29.24 
acres of land and small buildings: 

Land 
Buildings $ 331,500.0 0 
Building improvements 9,326.60 

Hangar building 

Building improvements 

Total interest in real estate 

Cash in First Interstate Bank 

Time Certificate of Deposit: 
Security Bank of Nevada 
First Interstate Bank (escrol 

Investment in Silver Lake Water Distribution Co. 

Notes Receivable - North Valley Homes: 
Unit #2 $ 150,500.00 
Unit #3  162,000.00 

Funds held in escrow pending release of 
lien by Internal Revenue Service 

Funds held in escrow (North Valley Homes, 
Unit # 2 )  
Due from Estate of William P. Lear (including $525,500 
paid to Internal Revenue service) 

Total property on hand 

Schedule E 

Unaudited 
See ~ccountant's Compilation Report 




