
WILLIAM P.  LEAR FAMILY TRUST 

CHARGE AND DISCHARGE STATEMENT 

FOR THE FISCAL YEAR 

MAY 1 ,  1986 TO APRIL 30, 1987 



HOLLANDER, FREEDMAN, HARRISON & FINE 

CERTIFIED PUBLIC ACCOUNTANTS 

ROBERT E. HOLLANDER, C.P.A./MARVIN H. FREEDMAN, C.P.A./DANIEL HARRISON, C.P.A. 

ALAN G. FINE, C.P.A.IDAVID E. LAZARUS, C.RA.IPETER F. BANK, C.P.A. 

Messrs. James L. Murphy, Harold  P. Dayton 
and ~ i c h a r d  B. Rowley, Co-Trustees of t h e  

W i l l i a m  P. Lear  Family T r u s t  
350 South Cen t e r  
Reno, Nevada 89504 

Gentlemen: 

W e  have  compi led  t h e  accompanying cha rge  and d i s c h a r g e  s t a t emen t  and 
r e l a t e d  s c h e d u l e s  of t h e  W i l l i a m  P. Lear  Family T r u s t  f o r  t h e  f i s c a l  
y e a r  May 1 ,  1986 t o  A p r i l  30 ,  1987, i n  accordance  w i t h  s t a n d a r d s  es- 
t a b l i s h e d  by t h e  American I n s t i t u t e  of C e r t i f i e d  P u b l i c  Accountants .  

A compi l a t i on  i s  l i m i t e d  t o  p r e s e n t i n g  t h e  t r a n s a c t i o n s  i n  charge  and 
d i s c h a r g e  form and is  t h e  r e p r e s e n t a t i o n  of t h e  Co-Trustees.  We have 
n o t  a u d i t e d  o r  reviewed t h e  accompanying c h a r g e  and d i s c h a r g e  s t a t e -  
ment and r e l a t e d  s chedu l e s  and,  a c c o r d i n g l y ,  d o  n o t  e x p r e s s  an  op in ion  
o r  any o t h e r  form of a s s u r a n c e  on them. 

P e t e r  F. Bank 
C e r t i f i e d  P u b l i c  Accountant  

Bever ly  H i l l s ,  ~ a l i f o r n i a  
September 15 ,  1987 

8383 WlLSHlRE BOULEVARD, SUITE 610, BEVERLY HILLS, CALIFORNIA 90211 (213).655.4190 



N i l l i a m  p .  Lear Family T r u ~ -  
Charge and Discharge  S t a t e m e n t  

For t h e  F i s c a l  Year 
May 1  , I986 t o  A p r i l  30, 1987 

Charges: 
p r o p e r t y  on hand May 1 ,  1986 

(Schedu le  A )  

Income (Schedu le  B) 
I n t e r e s t  income 
R e n t a l  income 

Gain on sales of l a n d  (Schedu le  C )  

Cash i n  bank t r a n s f e r r e d  from T r u s t  A 

T o t a l  c h a r g e s  

C r e d i t s :  
Expense (Schedu le  D ) 

Reduct ion  i n  L i a b i l i t i e s  
Payments of p r i n c i p a l  t o  Nevada N a t i o n a l  

Bank on Hangar l o a n  
Reduct ion  i n  amount due  t o  Moya Olsen  Lear  

P r o p e r t y  on hand,  A p r i l  30, 1987 
(Schedu le  E )  

T o t a l  c r e d i t s  

Unaudited 
See  ~ c c o u n t a n t ' s  Compi la t ion  R e p o r t  
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W i l l i a m  P.  Lea r  Fami ly  T r u s c  
P r o p e r t y  on Hand 

May 1 ,  1986 

Schedu le  A 

u n d i v i d e d  one -ha l f  i n t e r e s t  i n  l a n d  and  b u i l d i n g s  n e a r  RenoIStead  
A i r p o r t ,  Washoe County,  Nevada: 

~ e m a i n i n g  p o r t i o n  of a p p r o x i m a t e l y  2 ,352 
a c r e s  of v a c a n t  l a n d  

Remaining p o r t i o n  of  a p p r o x i m a t e l y  29.24 
a c r e s  of l a n d  and  small b u i l d i n g s :  

  and 
B u i l d i n g s  $ 331,500.00 
B u i l d i n g  improvements  9,326.60 

Hangar b u i l d i n g  

B u i l d i n g  improvements  

T o t a l  i n t e r e s t  i n  real e s t a t e  

Cash i n  F i r s t  I n t e r s t a t e  Bank 

Time C e r t i f i c a t e  of  D e p o s i t  
S e c u r i t y  Bank of  Nevada 
F i r s t  I n t e r s t a t e  Bank ( e s c r o w )  

I n v e s t m e n t  i n  S i l v e r  Lake Water D i s t r i b u t i o n  Co. 

No tes  r e c e i v a b l e  - Nor th  V a l l e y  Homes, Inc . :  
U n i t  $2 $ 150,500.00  
U n i t  #3  162,000.00  

Funds h e l d  i n  e sc row pend ing  release of  
l i e n  by I n t e r n a l  Revenue S e r v i c e  

Funds h e l d  i n  e sc row ( N o r t h  V a l l e y  Homes, I n c .  
U n i t  # 2 )  

Due from Esta te  of  W i l l i a m  P.  Lea r  
( i n c l u d i n g  $525,500 p a i d  t o  ~ n t e r n a l  
Revenue S e r v i c e )  

T o t a l  p r o p e r t y  on hand 

Unaudi ted  
S e e  ~ c c o u n t a n t ' s  C o m p i l a t i o n  R e p o r t  
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First Interstate Bank: 
Checking account 
Time Certificate of Deposit 

Security Bank of Nevada - 
Time Certificates of Deposit 

North Valley Homes, Inc. 
Unit #2 
Unit #3  

Income 
1986 to ~pril 

Interest Income 

Nevada Savings & Loan Association 

~irst' Western Savings Association 

Total interest income 

Rental Income 

Rent on Hangar, etc. 

Total income 

- - 

Schedule B 

Unaudited 
See ~ccountant's Compilation Report 
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W i l l i a m  P. Lear Family TTLC Schedule C 
Gain on S a l e  of Land 

May 1 ,  1986 t o  A p r i l  30 ,  1987 

August 12 ,  1986 S a l e  of T r u s t ' s  one-half  i n t e r e s t  i n  58 l o t s  i n  
Washoe County, Nevada, t o  North Val ley  Homes, I n c .  (Leareno  
E s t a t e s  Uni t  #5 1: 

Gross sale  p r i c e :  
Cash 
Note 

Expense of s a l e  

N e t  sale p r i c e  

C o s t  b a s i s  

Gain on s a l e  

Unaudited 
See  ~ c c o u n t a n t ' s  Compi la t ion  R e p o r t  
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Will iam P. Lear  Fami ly  T r u s t  S c h e d u l e  D 
Expense 

May 1, 1986 t o  April 3 0 ,  1987 

Expense Regard ing  R e a l  P r o p e r t i e s :  
P r o p e r t y  t a x e s  
I n t e r e s t  - Nevada N a t i o n a l  Bank 

(Hangar  l o a n )  
I n s u r a n c e  
Roof r e p a i r s  
O t h e r  r e p a i r s  
S a l a r i e s  
P a y r o l l  t a x e s  and employee b e n e f i t s  
Management fees and expense  
~ i s c e l l a n e o u s  e x p e n s e  

A d m i n i s t r a t i o n  Expense: 
T r u s t e e s '  f e e s  
L e g a l  and a c c o u n t i n g  f e e s  

T o t a l  expense  

~ n a u d i  ted 
See ~ c c o u n t a n t ' s  C o m p i l a t i o n  R e p o r t  



William P. Lear Family Trust 
Property on Hand 
April 30, 1987 

Schedule E 

undivided one-half interest in land and buildings near 
~enolstead Airport, Washoe County, Nevada: 

Remaining portion of approximately 2,352 
acres of vacant land (including $1,336.50 cost 
of mapping) 

~emaining portion of approximately 29.24 
acres of land and small buildings: 
Land $ 272,414.63 
~uildings $ 331,500.00 
Building improvements 9,326.60 340,826.60 

Building improvements 15,458.32 

~utoclave and equipment 

Total interest in real estate and equipment 

Cash in First Interstate Bank 

Time Certificate of Deposit - 
Security Bank of Nevada 

Notes Receivable - North Valley Homes, Inc.: 
Leareno Estates Unit #3 3 147,000.00 
Leareno Estates Unit #5 174,000.00 

Funds held in escrow (North Valley Homes, 
Inc.) 
Unit # 2  7,200.00 
Unit # 3  750.00 

Due from Leareno Development Co. 

Due from Estate of William P. Lear (including 
$625,000 paid to Internal Revenue Service) 

Investment in Silver Lake Water Distribution Co. 

Total property on hand 

Hangar building 

~naudi ted 
See ~ccountant's Compilation Report 




