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related schedules for the W i l l i a m  P. Lear Family Trust for  the period May 1, 
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A canpilation is limited t o  presenting the transactions in h g e  and 

discharge statement form 2nd is the representation of the co-trustees . We have 
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schedules and, accordingly, do not express an opinion on than. 

We are not independent w i t h  respect t o  the W i l l i a m  P. lear Family Trust. 
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W i l l i a m  P. Lear Family Trust 

CHARGE AND DISCHARI;E sDlTWXC 

May 1, 1987 to December 31, 1987 
(See accountants ' compilation rebort ) 

First as to  Principal 

The trustees charge themselves with 
Principal inventory of assets as of May 1,  1987 as 
fi led with the court on October 14 ,  1987 (schedule 1) 

Additions to  inventory due to adjustments and changes 
in  asset values (schedule 2) 

Gain on sale of land (schedule 3) 

The trustees credit themst2lves with 
Payments of debt of the trust (schedule 4)  

PRINCIPAL FGlKNDG CBWEXBLE TO 130E TRUSIEES 
AS OF DECEMBER 31, 1987 

Second as to  Incane 

The trustees charge themselves with 
Interest received (schedule 5) 29,426.06 
Rents received (schedu1.e 6) 169,948.64 
Option extension fee received 2,500.00 

The trustees credit thanselves with 
Costs of adninistration (schedule 7) 

DISTRIBVrClBLE INCOME REMAIMNG CHARGEABLE TO THE 
TRUSTEES AS OF DJXEMBER 31, 1987 59,560.57 

TOTAL IIWENIDRY OF ASSETS RDAlNDE CIWCWBU 
TO THE TRUSTEES ,AS OF DE(=EMBER 31, 1987 (schedule 8) $6,621,713.21 

EKHIB IT  - .. " F "  



William 1'. Lear Family Trust 

Schedule 1 

May 1,  1987 
(See accountants ' compilation report) 

Undivided one-half interest in land and buildings 
near Reno/Stead Airport, Washoe County, Nevada 
Remaining portion (approximately 1,165.20 acres 
of vacant land including $1,336.50 cost of 
mapping) 
Remaining portion (approximately 44.23 acres of 

M-1 land and small buildings) 
Land 
E l d i n g s  
Building improvements 

Hangar building 

Building improverents 

Autoclave and equipent 
Total interest in real estate and equipmt  

Cash in First Interstate 1- 

Time certificate of deposfit - Security Bank of Nevada 

Notes receivable - North Valley b s ,  Inc. 
Leareno Estates Unit #3 
Leareno Estates Unit #li 

Funds held in escrow (North Valley Homes, Inc . ) 
U n i t  #2 
Unit 53 

Due frm Leareno Developllfzlt Canpany 

Due from Estate of W i l l i a m  P. Lear (including 
$625,000 paid to Internal Revenue Service) 

Investment in and notes receivable firm Silver Lake 
Water Dis t r i b u t i a  Company 

INVENIORY RENUNING (2MGMZE ?O 
THE TRUSTEES AS OF MAY 1, 1987 



William 1'. Lear Family Trust 

ADDI?TONS TD IBVENIDRY WE TO AAJUS?MENTS 
AND CHANGES I N  ASSET VALUES Schehle 2 

May 1, 1987 to  December 31, 1987 
(See accountants ' compilation report) 

Vacant land 
A d j u s m t  t o  carrying value based on Internal 
Revenue Service and other cost allocation changes $ 578,764.23 

Industrial land 
Adjustment t o  carrying value based on Internal 
Revenue 
Service and other cost allocation changes 

Investment in Silver Lake Water Distribution Campany 
Record additional costs and values 

Water r ights  for  732 acre feet $366,000.00 
Paymnt by Incline Enterprises for  2 mi l l im  
gallon tank 150,000. 00 

Improvmmts paid through loan f ran  Nevada 
National Bank 175,000.00 

Other additions and contributions for J 

construction 255 886.17 

Less portion of above carrying value recorded 
- 

as part of cost basis of land sold in prior 
Years ( 265,671.87) 681,214.30 

Learavia stock 
Par value of 500 shares of stock transferred 

t o  the t r u s t  from the William P. LRar Family 
Trust A 

Leareno Development Company 
Record book value of coupmy which was previously 
reflected in inventory a t  no value 

Comnxl stock 
Paid-in capital 

E X H I B I T  "F" 
P A G E  



W i l l i a m  P. Lear Family Trust 

GAIN ON SALE OF IAM) Schedule 3 

May 1, 1987 to December 31, 1987 
(See accountants ' compilation report) 

December 31, 1987 sale of t rust ' s  one-half interest in 90.15 acres in Washoe 
County, Nevada to  Upland Industrial Developmat: 

Gross sales price $405,675.00 

Bpense of sale 

Net sales price 

Cost basis 

Gain on sale of land 



W i l l i a m  I?. Lear Family Trust  

PAYMENTS OF DEBT OF ?HE ?RUST Schedule 4 

May 1, 1987 to  December 31, 1987 
(See accountants ' compilation report) 

Principal payments on notle payable t o  Nevada National Bank 
Paid from Estate of W i l l i a m  P. Lear funds and credited 
to  due frcm Estate of W i l l i a m  P. Lear $127,171.16 

Paid fran Trust funds 7 682 45 
?&m%r 

Paymnts on advance from Pbya Olsen Lear 

Total paymats of debt of the t rus t  



W t l l i a m  F'. Lear Family Trust 

INTEREST INcmE 

May 1, 1987 t o  December 31, 1987 
(See diccountants ' compilation report) 

Interest received from: 

First Interstate Bank - Checking account 

Security Bank of Nevada - Time certificates of deposit 

North Valley Homes, Ins. - note receivable 
Leareno Estates - Unit f3 

Silver Lake Water Dist~ributicm Caqany 

Upland Industrial Deve:Lopnent 

Total interest income 

Schedule 5 



William P. Lear Family Trust 

May 1, 1987 to December 31, 1987 
(See accountants ' canpilation report) 

Rent received fran: 

Lear Fan, Ltd. 

Nevatech Industries , Znc . 
Total rental inctocne 

Schedule 6 



William P. Lear Family Trust 

COSTS OF ADMINISTRATION 

May 1, 1987 to Decanber 31, 1987 
(See accountants' canpilation report) 

Property taxes 

Interest apeme - Nevada National Bank 
hanger loan 

Hagar repairs 

Management fees -- Leareno Ilevelopment Ccwpany 

Management salary 

bployee benefits 

General overhead 

Mis ce llaneaus 

Trustee fees 

kgal  and account.ing fees 

Total costs of adninistration 

Schedule 7 



W i l l i a m  P. kar Family Trust 

Schedule 8 

December 31, 1987 
(See accountants ' canpilation report) 

Undivided one-half interest in land and buildings 
near Reno/Stead Airport, Weshoe County, Nevada 

Rwaining portion (appro@xitely 1,075.05 acres 
of vacant land inclucling $1,336.50 cost of 
~ P P ~ Z )  

Rarraining portion (approqcimtely 44.23 acres of 
M-1 land and small buildings) 

Land 
Buildings 
Building impr0vanen.t~ 

Hangar building 

Building improvarrents 

Autoclave and equipment 
Total interest 2n real estate and equipnent 

Cash in First  Interstate :Bank 

Notes receivable - North 'Valley Homes, Inc . 
Leareno Estates Unit # 3  
h e n o  Estates Unit #.5 

Note receivable - Upland :Industrial Devel-t 

Funds held in escrow (North Valley Hcanes , Inc. ) 
Unit #2 
Unit 53 

Due from Western Title C a p q ~ y ,  Inc,, 

Due frm Estate of Williani P. Lear (including 
$625,000 paid to Internal. Revenue Service) 

I n v e s m t  in and notes recetvable frm Silver Lake 
Water Distribution Cmpary 

Investment in Lareno Develogment Company 

Investment in Learavia - 500 shares of stock 




