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William P. bar Family Tnlst 

We have c q i l e d  t h e  accclnpanying charge and discharge statement and 

related schedules for the W i l l i a m  P,, kar  Family Trust for  the period January 1, 

1988 to  December 31, 1988, in accordance w i t h  standards established by the 

llmerican Inst i tute of Cert:if;ied Public Accountants. 

A compilation is limited t o  presenting the transactions in charge and 

discharge statement form and is the representation of the w-trustees . Wk have 

not audited the accompanying charge and discharge statanent and related 

schedules and, accordingly, do not express an opinion on than. 

We are not independent With respect t o  the W i l l i a m  P. Lear Family Trust. 

Reno, Nevada 
Jarmary 27, 1989 



Milliam P. Lear Family Trust 

Jar- 1 ,  1988 t o  Decanber 31, 1988 
(See accountants ' ccopilation report)  

F i r s t  as t o  Principal 

The trustees charge themselves w i t h  
Principal  inventory of &sets as December 31, 

1988 and 1987 

Second as t o  Incane 

The trustees charge themselves with 
Undistributed inccxne as of Jamary 1, 1988 59,560.57 
In te res t  received (schechlle 2) $ 58,299.29 
Rents received 107,349.91 
Option extension fee rtxeiived - Sie r ra  Pacif ic  
Power 2,500.00 i 

Canstruction rebates received 60,311.50 228,460.70 
288,021.2j 

Be trustees c red i t  themsctlws with 
Costs of actninistraticm (ischedule 3) 220,170.40 
Payment t o  U n i a  Pacific b i l r o a d  f o r  ra i l road  
crossing a Lear Baulevalrd 11,533.02 231,703.42 

DISTRIBmLE INC* REMAINING 
TO THE TRUSTEES AS OF DECEMBER 31, 1988 56,317.85 



William P. Lear Family Trust 

INVENTORY OF ASSEI'S Schedule 1 

December 31, 1987 
(See accountants ' compilation report) 

Undivided one-half interest  in land and buildings 
near Reno/Stead Airport, %shoe C m t y  , Nevada 

Remamug portion (appr t e ly  1,075.05 acres 
of vacant land incluc cost of 
mapping) 

Remaining portion (appro@nately 44.23 acres of 
M-1 land and small buildinns) 

Land 
" 

Buildings 
Building improvarwrts 

Hangar building 

Building iqrovenent s 15,458.32 440,458.32 

Autoclave and equipment 
Total interest  i n  qeal estate and equipment 

Cash in Fi r s t  Interstate Bark  

Notes receivable - North 'Vallley Hcanes , Inc. 
Leareno Estates Unit #.3 
Leareno Estates Unit 5.5 

Note receivable - Upland Industrial Development 

Funds held i n  escrow (North Valley Iiomes, Inc. ) 
Unit #2 

Due from Learmo Developmmt Ccmpany 

Due frcm Western Tit le bpa@y, Inc ,, 

Due frQn Estate of William P. Lear (including 
$625,000 paid to  Internal. &venue Service) 

Invesment in and notes recegvable f r an  Silver 
Lake Water Distribution C-y 

Investment in Learavia - 500 shares of stock 

INVENTORY RRKDIING CHARGEABLE TO 
THE TRU- AS OFDECENBER 31, 1987 

Cons i s  ting of : 
Principal inventory 
Distributable income 



Villiam P. Lear Family Trust 

IlnxREST INCOME 

Ja.luauy 1, 1988 to December 31, 1988 
(See 'accountants ' canpilation report) 

Interest received fmq:  

First Interstate W - Checking account 
Paine Webber - RJfA gccount 

Paine Webber - Ccqrcial paper 
Paine Webber - Landpark Savings & Loan 

North Valley Hams, Inc. - note receivable 
Leareno Estates + Unit #3 

Silver Lake Water D b  tribution Company 

Upland In& trial D$velopment 

Total interest incolne 

Schedule 2 



W i l l i a m  P. kar Family Trust 

COSTS OF ADMINISTRATION 

Jar- 1, 1988 to Decgnber 31, 1988 
(See iaccountants ' compilation report) 

Property taxes 

Building repgirs 

Management fees - Leareno 
Deve lopnc~lt Caqany 

Manag-t siklary 

EZIlployee b e q f  its 

General overYpead 

Miscellaneau$ 

Trustee fees 

Legal and acaounting fees 

Total wsts of administration 

Schedule 3 



@illiam P. bar  Family Trust 

INVENTORY OF ASSEI'S Schedule 4 

December 31, 1988 
(See accountants ' compilation report) 

Undivided one-half interest i n  land and buildings 
near Fkno/Stead Airport, *hoe County, Nevada 
Remaining portion (appro-tely 1,075.05 acres 
of vacant land i n c l u c ~  $1,336.50 cost of 
mapping) $2,626,788.00 
Remaining portion (approprhtely 44.23 acres of 
M-1 land and small builbngs ) 

Land $302,036.00 
Buildings 331,500.00 
Building impr0venm.t~ 9,326.60 642,862.60 

Hangar building 425,000.00 
Building improvemnts 15,458.32 440,458.32 
Autoclave and equipment 87,500.00 

Total interest i n  rea l  es ta te  and equipmt 9 

Cash in F i r s t  Interstate Barpk 93,377.77 

Notes receivable - North 'valley Hornes , Inc . 
Leareno Estates Unit 8.3 87,000.00 
Leareno Estates Unit P.5 174,000.00 ,,, 261,000.00 

Note receivable - Upland :In*trial Developnent 259,632.00 

Funds held in escrow (North Valley Homes, Inc . ) 
Unit 82 7,200.00 
U n i t  #3 3,750.00 10,950.00 

h e  fran Leareno Develapncmt Canpany 2,574.23 

Due £ran Estate of Willian~ PI. Lear (including 
$705,000 paid t o  Internal. +venue Service) 

Investment in and notes recekvable from Silver 
Lake Water Distribution C-y 

Investment in k a v i a  - 500 shares of stock 500.00 

Cash held by Paine Webber 2,851.58 

Investments held by Paine Welpber 99,604.12 

INVENTORY RBKlNING I TQ 
THE TRUSTEES AS OF'DE(=EMBER 31, 1988 $6.618,470.49 

Consisting of: 
Principal inventory 
Distributable incane 




