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CODE: 1010

DAVID J. REESE, ESQ.

Nevada Bar No. 770

COOKE, ROBERTS and REESE, LTD.
421 Court Street, P.O. Box 2229
Reno, Nevada 88505

Telephone: (775) 329-1766
Attorneys for Trustees

IN THE SECOND JUDICIAL DISTRICT COURT OF THE STATE OF NEVADA
IN AND FOR THE COUNTY OF WASHOE
000

IN THE MATTER OF THE ESTATE OF
WILLIAM POWELL LEAR, also known
as WILLIAM P. LEAR, W.P. LEAR Case No.: PR 78-2800
and BILL LEAR,
_ Dept. No.: 7
Deceased.
/

NINETEENTH INTERMEDIATE ACCOUNTING OF
TRUSTEES QOF LEAR FAMILY TRUST “B”

TO THE ABOVE ENTITLED COURT:

JAMES L. MURPHY and TOMMY L. TUCKER and R. MICHAFL LEE,
Trustees of the Lear Family Trust "B", do hereby submit the
audited Charge and Discharge Statement of the William P. Lear
Family Trust prepared by Barnard, Vogler & Co., for the period
January 1, 2005 to December 31, 2005, attached hereto as Exhibit
“A, for the NINETEENTH INTERMEDIATE ACCOUNTING, of their
proceedings as Co-Trustees herein. The Co-Trustees submit the
above-said Nineteenth Intermediate Accounting for Court approval
as follows;

1. That by Order of this Court entered January 17, 1983,

JAMES L. MURPHY, was appointed Co-Trustee of Lear Family Trust
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"B", and since that date, JAMES L. MURPHY has been a duly
qualified and acting Trustee thereof.

2. That TOMMY L. TUCKER 1is the Successor Co-Trustee,
serving since January 10, 2005, whose appointment was approved by
this Court’s Order entered January 10, 2005.

3. That R. MICHAEL LEE is the Successor Co-Trustee, serving
since March 27, 2006, whose appointment was approved by this
Court’s Order entered March 27, 2006, which Order approves and
confirms the appointment of R. MICHAEL LEE, as Successor Co-
Trustee to replace former Co-Trustee, Richard B. Rowley.

4. That in addition to the audited Charge and Discharge
Statement prepared for 2005, Barnard, Vogler & Co. have also
audited the Charge and Discharge Statements for 2001, 2002,2003
and 2004. These audited statements have been sent by mail to all
known beneficiaries and the various parties in interest. The cost
of performing the Charge and Discharge Statement for 2005, was
paid by the Trust in 2006 and amounted to $28,600.00. Other costs
have been involved with legal, accounting and other trustee extra
work necessary to cooperate with the auditing CPA firm.

5. Cn November 4, 2003, the Court conditionally approved
the Fourteenth Annual Accbunting (2000), subject to review upon
completion of the independent audit. The Court permitted Grant
Thornton to continue to prepare the annual trust accountings and
tax returns, for the years 2001 2002,2003 and 2004, That said
Fifteenth (2001), Sixteenth (2002), Seventeenth (2003), and
Eighteenth (2004) Intermediate Accountings have all been filed

with Petitions for Approval, but have not yet been approved by the

-0-




1 f Court, and they were set for hearing on March 13, 2006, but later
2| continued to October 23, 2006.

3 6. That all claims against the Trust are current, and there

41 are no estate or inheritance taxes due.

5 7. That in accordance with NRS 165.040(e), neither any
6 seller to, nor buyer from, the Trustees of Trust property during
7 the accounting period, was at the time of sale or purchase, a
8 relative, partner, employer, employee or business associate of any
9 of the Trustees.

10 8. That the Trustees have not received an increase in the
[ reqular trustee fees for many vyears and the Trustees have
12 requested that the Trustees’ fees be increased to $4,000.00 per
B nonth for each Trustee. Said increase is justified and reasonable
14 considering comparable fees paid to institutional trustees, and
5] the extraordinary work required for the administration of this
16 Trust. In addition, it should be noted that the lack of a third
17

trustee until R. Michael Lee’s appointment on March 27, 2006,
Bl created a greater burden on the two Co-Trustees, Tommy Tucker and
191l James Murphy.

20 9. That Co-Trustee, James L. Murphy, has been required to

= expend many hours performing extraordinary services during the
22 period December 19, 2006 through August 30, 2006, for which
23 compensation above and beyond the regular trustee’s fee is
24 appropriate. Exhibit “B” attached heretoc and made a part herecft,
sets forth the extraordinary work and requested compensation,

20 therefore.
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10. The accounting for the year 2005 is proper and accurate
as demonstrated by the independent audit conducted by Barnard,
Vogler & Co., as more fully described in the Independent Auditors’
Report dated June 12, 2006.

11. The Nineteenth Accounting should be approved,

WHEREFORE, your Trustees pray:

1. That the audited Charge and Discharge Statement prepared
by Barnard, Vogler & Co., for the period January 1, 2005 through
December 31, 2005, submitted as the Trustees’ Nineteenth
Intermediate Accounting, be ratified and approved.

2. That Trustees’ fees be increased as the Court deems
appropriate and that Co-Trustee, James L. Murphy, be compensated
by the Trust for extraordinary fees in the sum of $43,875.00.

3. For such other and further relief as this Court may deem

just and proper.

DATED this 42 day of September 2006.
C“:Z”“&V '4J£ﬂ?~ﬂé7

J2ES L. MURPHY

%w L wvlﬂ <

N7

ﬂ.MICﬁAEL

COOKE, ROBERTS and REESE, LTD. %Z?/

' v;@éé; Esq.Tr
A*torneys Trustees
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VERIFICATION

Under penalty of perjury, the undersigned declare that they
are the Trustees of the Lear Family Trust "B", named in the
foregoing Petition and know the contents thereof; that the
pleading is true of their own knowledge, except as to those
matters stated on information and belief, and that as to those

matters they believe them to be true.

Dginco Tt 57

,J/MESL MURPHY V(\)
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BARNARD, VOGLER & Co.

CERTIFIED PUBLIC ACCOUNTANTS - A PROFESSIONAL CORPORATION

! 100 West Liberty Street
Suite 1100
Reno, Nevada 89501
Tel: 775-786-6141
Fax: 775-323-6211

INDEPENDENT AUDITORS' REPORT

To the Co-Trustees
William P. Lear Family Trust
Reno, Nevada

We have audited the accompanying charge and discharge statement of William P. Lear Family Trust as
of December 31, 2005 and the related schedules for the year then ended. These financial statements

statements based on our audit.

Except as discussed in the following paragraph, we conducted our audit in accordance with auditing
standards generally accepted in the United States of America. Those standards require that we ptan
and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the co-trustees, as well as evaluating the overall

financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

The scope of our engagement did not include an audit of the beginning separate equity interests of the
various beneficiaries since the date of the Trust's creation, May 15, 1978, was prior to our initial
engagement as auditors for the Trust.

As described in Note 1, these financial statements are presented on the income tax basis of
accounting, which is a comprehensive basis of accounting other than generally accepted accounting
principles. The income tax basis of accounting allows certain sales to be reported using the

return. Conversely, the gains associated with these sales have been reported in their entirety on the
financial statements. |If the financial statements were corrected to reflect the instaliment method of
accounting, as reported on the tax return, gain on major asset sales would be reduced by
$304,799.09 and deferred revenue would be increased by $304,799.09.

is recorded at the book value of the capital stock and paid in capital reported on Leareno's corporate
income tax return. Under the income tax basis of accounting, this asset should be carried at a zero
value as reported on William P. Lear's estate tax return. If the financial statements were corrected for
that departure, investment in Leareno Development Company would be decreased by $171,5652.40.

Member of CPAmerica International
World's largest network of independent CPA and consulting firms



various beneficiaries, and except for the effects of not recording Leareno at the value used for estate
tax purposes, as discussed in the preceding paragraphs, the financial statements referred to above
present fairly, in all material respects, the charge and discharge statement of William P. Lear Family

Trust as of December 31, 2005, and schedules for the year then ended, on the basis of accounting
described in Note 1.

ﬁm‘ \JOﬂbQ&JL_/ 4 Co.

Reno, Nevada
June 12, 2006



William P. Lear Family Trust

CHARGE AND DISCHARGE STATEMENT

(Income Tax Basis)

January 1, 2005 to December 31, 2005

The Trustees charge themselves with:
Inventory of assets as of January t, 2005
(Schedule 1)
Gain (loss) from major asset sales, net {Schedule 2)
Gain (loss) on sale of securities (Schedule 3)
Interest received (Schedule 4)
Dividends received (Schedule 5)
Net rental income (loss) (Schedule 6)

The Trustees credit themselves with:
Costs of administration (Schedule 7)
Transfer from remainder to income balance
non-productive property earnings
Trust income taxes (Schedule 8)
Distributions (Schedule 9)

TOTAL INVENTORY OF ASSETS
REMAINING CHARGEABLE TO

THE TRUSTEES AS OF
DECEMBER 31, 2005 (Schedule 10)

Principal Income
" Total Beneficiaries Beneficiaries Remaindermen
$ 20,834,703.01 $ 1,224,306.93 $ 294,999.75 $ 19,315,396.33
1,253,393.95 248,290.58 284,023.06 721,080.31
(184,391.61) 12,077.91 . (196,469 52)
705,267.86 7,211.80 698,056.06 -
245,384.73 53,308.46 188,615.02 3,461.25
(18,990.35) (6,543.01) (2,352.41) (10,094.93)
22,835,367.59 1,538,652.67 1,463,341.48 19,833,373.44
724,676.15 123,972.15 170,097.49 430,606.51
- - (188,442.21) 188,442.21
39,128.00 - - 39,128.00
1,955,803.85 771,442.01 1,184,361.84 -
2,719,608.00 895,414.16 1,166,017.12 658,176.72
$ 20,115,759.59 $ 643,238.51 $ 297,324.36 $ 19,175,196.72

See accompanying notes



Schedule 1

William P. Lear Family Trust (1of2)
INVENTORY OF ASSETS
January 1, 2005
Principal Income
Total Beneficiaries Beneficiaries  Remaindermen
Undivided one-half interest in land and buildings
near Reno/Stead Airport, Washoe County, Nevada
Remaining portion (approximately 387.86 acres
of vacant land) $ 297,063.16 $ 83,177.69 3 $ 213,885.47
Industrial portion (approximately 3.22 acres of
land and buildings)
Land 32,750.00 9,170.00 23,580.00
Buildings 198,000.00 55,440.00 142,560.00
Building improvements 38,379.83 10,746.35 - 27,633.48
Less accumulated depreciation (214,513.61) (60,063.81) - (154,449.80)
Land development costs 238,189.55 63,738.90 174,450.65
Capitalized property taxes 22,137.68 6,198.56 - 15,939.12
Land acquired in Dermody settlement 320,427.77 - 320,427.77
932,434.38 168,407.69 - 764,026.69
Cash investment accounts
UBS Financial (general account) 44,121.71 (6,804.87) 286,480.05 (235,553.47)
Wells Fargo Bank (general account) 22,779.96 1,480.70 8,519.70 12,779.56
Bank of America (principal reserve account) 1,015,295.,55 1,015,295.55 - -
1,082,197.22 1,009,971.38 294,999.75 (222,773.91)
UBS Financial investments (remaindermen
accounts)
Money market account 551,383.70 - - 551,383.70
Certificates of deposit 1,858,332.17 - 1,858,332.17
uU.s. Treasury bills 1,788,953.59 - 1,788,953.59
U.S. Treasury notes 689,112.75 - 689,112.75
Other U.S. Government agencies 3,653,727.75 - - 3,653,727.75
Municipal bonds 2,003,552.52 - 2,003,552.52

Common stocks

2,647,865.57 - 2,647,865.57
Corporate bonds and notes 2,029,394.86 - - 2,029,394.86
Preferred stocks 2,633,751.89 - - 2,633,751.89
Other equities 718.82 - 718.82

17,856,793.62

17,856,793.62

Notes receivable - secured by real estate 754,282.39

754,282.39

See accompanying notes



Schedule 1

(20f2)
William P. Lear Family Trust
INVENTORY OF ASSETS
January 1, 2005
Principal Income
Total Beneficiaries *  Beneficiaries Remaindermen
Investment in Leareno Development Company $  171,552.40 §  48,034.67 $ $§  123,517.73
Miscellaneous assets and obligations
Due from Panattoni and note payment
10 transit 2,874.00 503.44 - 2,370.56
Estimated 2005 income taxes paid 38,001.00 - - 38,001.00
Due from Moya Olsen Lear 285.00 - - 285.00
Due from Airpon Authority ' 2,305.32 - - 2,305.32
Deferred sale option (5,000.00) (1,400.00) - (3,600.00)
Amounts advanced to Trust by Leareno
Development (4,322.32) (1,210.25) - (3,112.07)
City of Reno - construction bond 3,300.00 - - 3,300.00
37,443.00 {2,106.81) - 39,549.81
Balance, January 1, 2005 32083470301 $122430693  § 2949975 $19.315 39,33

See accompanying notes 5



sajou BuwAuedwoooe sag

S6C6ECSTTS  (0SZEW) S 00000'S  §  Z6680%ST E6ChS06T 8 SHGOVP S KI'9IZ'99C S Zz690ay 8 1996101 §  80°ZIS'BIT §  08/99901 §
(€080 172 {oo'st1¢) 00°009°C 0°0LL'TST 75'401'9Z 9£°158'0p 89°¢S8'62C 18°98£'9 €1°76¢°28 79'996'9¢ 1 T1650'TY
90°€Z0"v82 - - 3741 11°280'T11 6'881'C ¥6'LL1'%C S1028'c7 9E°6¥1°0p ISP TE 0L vl vE
8S06Z'8v7 §  (oszzt) s ooooKl - §  0fTSC'ts s - $ ZS0BYTOL §  9TESH'CI § 0559y S . $ 8699867 §
SL810°€0'T S - § 000005 S Z9%9¥TZC §  0S'Z6Z'S05 §  BCEerel 8 0016’0t S 006LZTOT §  8L66SLET §  Z0S0CTIE § 0r'719'907 §
LPLLT61T - 00°009'¢ 8S°189'81¢ 79°640°T 66'C/1'89 0T'€62's67 LIRS FO'STO'ST1 €C6ST'EST €207 18
LTS Ty - - YO'v84'27 70'958'641 GE6LE'S 05°906°CP 08'¥61°65 08°950'95 ¥£ 54085 86°10€29
[RZCIN] - - YO'¥8L'T - 6€761¢€°S B - - - -
v819¢'¥9b - - - 20'958°61 - 05°906'¢¥ 08'+61°65 08°950'95 (7835 13 86°10€'49
102rBTLe - 000041 - 98'98¢'98 - 0ETLLNET ~ ZL9'8T ¥6(I5'99 - 61°801°8S
00°00¢"T - 00°00¥°T - : - : . - : -
1018 § - 1 - s - §  9898¢'98 § - §. OCTLLIET § L9BT S peZs'99 8 . §  el'gor'ss ¢
S6C6ECSTTS  (0SZ6))  § 00000 §  76680%<l $  €6EYS06I §  SB6E0YP § I 9IZ99¢ §  27590°3p $ IS96T0L1 §  BOTISHIT § 087999071 §
OB'¥79'€8/ 05 /Ep - 02287491 L83V L LT £5°€5+'62 98'+SZ ¥OT 8L C1Z'HS P NT] 66'264'Tr1 09'+b6'66
00000 1T - - 00000y 00°000"1 00°000°T 00°000°7 600001 000007 000007 000007
96'999'19 - - LLUTLBE BT'196'€S 3E°G¥6 - - - €5'588'2 -
TSI - . - [4174 ¢4 - - - - - -
(AT - - - 70'89¢ . 79'11¢'z 00'58¢'9 00091y - 00°£00"
0°TLb've 0S¢5y - 859897 ST98s SO¥9Y LOT8L UL [Y411%4 ¥9°2L6'9 PUTHCT 00'0s8
1Z°7¢8'21 - - - 08'+£9°¢ - $2°966 97°695'¢ 1£%07'T - 09°22¢'c
S2°946'79$ - - SEL18'961 000828 oLz €6¥91'27 ££°¢06°08 TE990°tS 2€'995'9¢1 00'099'¢6
S/'810'/€0'7 - 00°000°S 79°59+°1Z¢ 0§°'26Z'80¢ 3¢°E6rC/ 00°146'04y 00°6£2°701 8L°665 LET £0°S0£°TT¢ 0v°219'907
{bz°699°0¢T) - - 90°€€907) (00°008761) {oo00s™) {o0"00¢0¢) (000099 (rrovest) (0£'¥88%1) oo Tic’er)
(6z°zet'sT) - - (sy581) (0s°206'1) (£8'959) (oo6zs'c) (ooter'n (82€€2'7) (68'126'1) (09976'1)
YT OT0'CBI'T S - § 00000 §  €CESB'ERE S 00'D00'0SE §  SZ'0SE'Ss §  00000°S0S §  QUO00'CTT §  00W/9SST §  99'199°Zck $ 0005817z §

981 ST 6C'¢ 001t e 9162 ora s

§0/05/21 $0/02/01 S0/v1/60 $0/60/80 $0/22/90 S0/50/50 50/12/¢€0 S0/1€/10

[e10y 10 NO INEHQ Apiey n3ysey sinbrepy Assstuiopy KassLaopy woneuey 24047 0IsDIUELYI]
1r0hazer) funues |

TIPS

SO0Z ‘1€ 32U papus 1624 33 304

STIVS LASSV YOIVIA
wna Apweg Jea g wenpm

uuIdpuTewIY
$3LIEIIY3UQ Jwsodu]
saurenngauaq redogng

suonjeso|e (ssof) uren

ﬂuEhuﬁ:«ﬂEum

1503 10§ puny [exauad o]
STONNQLISIP yseD)
SAURIIUIQ WO

s1s02> 1sjjo oy ouarerTog,
n—.—_u.—u:&rﬂm.«ﬁ yseD
saueyIuaq redouug
spa920.d apes Jo uonEdoE pue uonnquIsKy

(ssop) urey

dmmnossy
VISP JUIWSSIssE [eadS
TONEr3Idap paiemwnaoe
J0 190 ‘siuawisacaday ssIutppng
SUOTIEIO][E IIINOSII 13wy,
$1502 JwwWdoIAd]
saxe) pazipendery
anfea eisa e pue
5$18023 ﬂmmnm nmmU\H

suoIssTIUIos
STOIUT[RISTUT PUE $33] MOIIST S5
211d saes ss0u0)
saqeg

sany

plos areq



Bank of America

(principal reserve account)
MFS Utilities Class B
Van Kampen Senior Loan
Ishares Tr Dow Jones

William P. Lear Family Trust

GAIN (LOSS) ON SALE OF SECURITIES

January 1, 2005 to December 31, 2005

Schedule 3
(1of 2)

Streettracks Dow Jones U.S. Large G 22,956.06
Streettracks Dow Jones U.S. Small G 17,693.21

MFS Municipal Income Class B
MFS Utilities Class B

Van Kampen Municipal Income
Van Kampen Amern Cap Insd

UBS Financial Services
(general account)
Menogram Bank CD
Calpine Corp
Amgen Inc
Analog Devices In¢
Applera Corp - Applied
Schering Plough Corp
Cardinal Health Inc
Du Pont De Nemours
Fannie Mae
State Street Corp
St. Joseph Capital CD

UBS Financial Services

(remaindermen accounts)
Bank Hapoalim CD
FNMA 6.00 4/30/19
FNMA 6.019/27/19
Citizens & Merchants CD
Bank of America Internote
FHLMC Mtn 6.00 10/15/21
FHLMC Min 6.00 8/15/22
Bank of New York Mtn
Greenwood Tr CD
Bank of America Internotes
GE Capital Internotes
Goldman Sachs Group, Inc.

Principal Income
Proceeds Cost Basis Gain (Loss) Beneficiaries  Beneficiaries Remaindermen
$ 5,950.00 $ 5,839.41 $ 110.59 $ 110.59 $ - $ -
127,794.9¢ 135,785.48 (7,990.52) (7,990.52) - -
26,602.93 19,448.56 7,154.37 7,154.37 -
19,875.00 3,081.06 3,081.06 - -
12,399.50 5,293.71 5,293.71

130,968.95  134,215.95 (3,247.00) (3,247.00) - .
77,995.53 66,025.94 11,969.59 11,969.59

126,786.78 132,084.81 (5,298.03) (5,293.03) -
55,571.22 54,567.08 1,004.14 1,004.14

100,000.00 100,000.00 - - - -

9,916.34 68,356.78 (58,440.44) - - (58,440.44)
45,403.21 53,172.50 (7,769.29) - - (7,769.29)
38,667.32 52,298.50 (13,631.18) - - (13,631.18)
26,697.03 45,906.44 (19,209.41) (19,209.41)
26,670.35 82,268.02 (55,597.67) - - (55,597.67)
43,480.05 49,187.25 (5,707.20) - (5,707.20)
17,184.83 28,162.25 (10,977.42) - - (10,977.42)
28,627.95 49,703.25 (21,075.30) - - (21,075.30)

115,6%97.90 72,404.50 43,293.40 - - 43,293.40
20,000.00 20,000.00 - - - -
95,000.00 95,000.00 . - . .

100,000.00 100,005.25 (5.25) - (5.25)

125,000.00 125,005.25 (5.25) - - (5.25)
97,000.00 97,000.00 - -

100,000.00 100,000.00 - - -

50,000.00 50,000.00 .

100,000.00 100,000.00 - -

300,000.00 300,000.00 - - - -
97,850.00 95,000.00 2,850.00 - 2,850.00
94,294.75 100,000.00 (5,705.25) - (5,705.25)

190,274.75  200,000.00 (9,725.25) (9,725.25)
44,834.75 39,969.06 4,865.69 4,865.69

See accompanying notes



Schedule 3
William P. Lear Family Trust (20f2)

GAIN (LOSS) ON SALE OF SECURITIES
January 1, 2005 to December 31, 2005

Principal Income
Proceeds Cost Basis Gain (Loss) Beneficiaries  Beneficiaries Remaindermen
UBS Financial Services (Continued) :
Nations Bank Corp Mtn - 111,244.75 100,000.00 11,244.75 - - 11,244.75
National City Bank 6.25 3/15/11 210,994.75 199,233.70 11,761.05 - - 11,761.05
Amer Electric Power Co. 20,151.11 30,006.30 {9,855.19) - - (9,855.19)
Imperial Chem Ind PLC 2,498.14 1,323.24 1,174.90 - 1,174.90
Imperial Chem Ind PLC ADR 3,934.08 14,836.80 (10,902.72) - (10,902.72)
Sierra Pacific Resources 15,312.74 34,154.50 (18,841.76) - - (18,841.76)
Nevada Univ Comm College 430,624.95 420,000.00 10,624.95 - - 10,624.95
Utah Wrer Fin Agy Ser A 209,194.75 198,556.50 10,638.25 - - 10,638.25
FHLMC Mtn 3.00 11/15/09 184,120.75  200,000.00 (15,879.25) - - (15,879.25)
FNMA 3.00 3/25/09 187,244.75  200,000.00 (12,755.25) (12,755.25)
FNMA 5.25 4/15/19 285,19275  300,005.25 (14,812.50) - . (14,812.50)
Success National Bank CD 95,000.00 95,000.00 - - -
Las Vegas Nev Loc Impt 5,000.00 5,050.22 (50.22) - (50.22)
Capital One Bank CD 100,000.00 100,000.00 - -
Agere Systems, Inc. 5.32 31.19 (25.87) - - (25.87)
Genl Elec Cap Corp 6.35 6/06/17 200,000.00 200,000.00 - - - -
Clark Co Nev Psngr FA RV 102,000.00 100,003.80 1,996.20 - 1,996.20
Clark Co Nev Psngr Rev 35,700.00 35,004.50 695.50 - 695.50
Nevada St Nev Mun BD BK 50,000.00 53,219.80 (3,219.80) - - (3,219.80)
Agere Systems, Inc. 324.16 2,143.99 (1,819.83) . - (1,819.83)
Agere Systems, Inc. 166.72 1,371.82 (1,205.10) - - (1,205.10)
Capital Crossing CD 65,000.00 65,000.00 - - - -
Las Vegas Ser A 5.00 11/01/17 51,000.00 49,379.50 1,620.50 - 1,620.50
AT&T Inc 18.34 36.65 (18.31) ; - (18.31)
Total gain on sale of securities _$(184,39161) 12,077.91 $ - $ (196,469.52)

See accompanying notes 8



Schedule 4

William P. Lear Family Trust
INTEREST RECEIVED
January 1, 2005 to December 31, 2005
Principal Income
Total Beneficiaries Beneficiaries Remaindermen

UBS Financial (remaindermen accounts)

Money market $ 10495.16 $ - $ 10,495.16 $ -

Municipal bonds 91,985.97 - 91,985.97 -

UsS. Treasury bills 69,890.99 - 69,890.99

Us. Treasury notes 28,750.00 . 28,750.00 -

Certificates of deposit 80,901.65 - 80,901.65 .

Mortgages 90,565.57 - 90,565.57 -

Corporate notes 128,586.71 - 128,586.71 -

Other government agencies 151,025.01 - 151,025.01 -

Margin interest (52.67) - (52.67) -

Common trust fund 45,152.78 - 45,152.78 -
Bank of America (principal reserve account)

Municipal funds 6,869.81 6,869.81 - -

Original issue discount 48.45 - 4845 - -
Wells Fargo (general account) 47.36 13.26 34.10 -
UBS Financial (general account) 1,001.07 280.28 720.79 -

Total interest received $ 705,267.86 $  7,211.80 $  698,056.06 $ -

See accompanying notes 9



William P. Lear Family Trust
DIVIDENDS RECEIVED

January 1, 2005 to December 31, 2005

Schedule 5

Principal Income
Total Beneficiaries  Beneficiaries Remaindermen
UBS Financial (remaindermen accounts)
Common $ 64,38998 $ - $  64,389.98 $
Preferred 124,225.04 - 124,225.04 -
Capital gain dividends 3,461.25 3,461.25
Bank of America (principal reserve account)
Common 53,308.46 53,308.46 -
Total dividends received $ 245,384.73 $ 53,308.46 $ 188,615.02 $ 3,461.25
B See accompanying notes 10



Schedule ¢

William P, Lear Family Trust
RENTAL INCOME

For the year ended December 31, 2005

Principal Income
Total Beneficiaries  Beneficiaries Remaindermen
Leareno Properties income
Rents received $  16,003.16 $§ 448088 $ 4,608.92 $ 6,913.36
Less: Expenses allocated
Insurance 4,435.00 1,241.80 1,277.28 1,915.92
Property taxes 611.97 171.35 176.25 264.37
Salaries and wages 7,001.00 1,960.28 2,016.29 3,024.43
Maxine Consulting 720.00 201.60 207.36 311.04
Repairs and maintenance 17,051.00 4,774.28 4,910.69 7,366.03
Depreciation 621.00 173.88 178.85 268.27
Utilities 6,117.00 1,712.76 1,761.69 2,642.55
General expense 2,356.00 659.68 678.53 1,017.79
Miscellaneous 458.07 128.26 131.92 197.89
39,371.04 . 11,023.89 11,338.86 17,008.29
Loss from rents (23,367.88) (6,543.01) (6,729.94) (10,094.93)
Airport Authority of Washoe County
Rents received, net 4,775.94 - 4,775.94 -
Property tax and cost (398.41) - (398.41) -
4,377.53 - 4,377.53 -
Other income (loss) $ (1899035 s (6,543.01) § (2,352.41) $ (10,094.93)

See accompanying notes 11






